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INDEPENDENT AUDITORS REPORT

To,
The Members of
Siti Saistar Digital Media Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Siti Saistar Digital Media Private Limited, (“the
Company”) which comprise the Balance Sheet as at 31st March 2025, and the Statement of Profit and
Loss, statement of changes in equity and Statement of Cash Flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
accounting Standards prescribed u/s 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended, and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, and loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
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Emphasis of matter

N

We draw attention to note 9 of the financial statements, which indicates that the Holding Company " Siti
Networks Limited" having 51% of shareholding as on the reporting date is undergoing Corporate
Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code (IBC) pursuant to an
NCLT order dated 22 February 2023. The order was stayed by NCLAT on 7 March 2023, temporarily
restoring control to the suspended board, but the stay was vacated on 10 August 2023, reinstating CIRP.
NCLT later clarified that the insolvency commencement date remains 22 February 2023, and the
moratorium under Section 14 applied throughout, including the stay period. Transactions during the stay
period were ordered to be reversed, except those in the ordinary course to keep the company as a going
concern. Appeals against the NCLT order are currently pending before NCLAT.

The statutory auditor of Siti Networks Limited has expressed disclaimer of conclusion in the limited review
report in respect of the standalone and consolidated financial results for the quarter ended 31st
December, 2024 dated 23/04/2025.

However, on the basis of information and explanation received from Company’s management, non-
occurrence of major cash losses, no Loss of major market, key customer or principal suppliers and further
current year's revenues are increased in comparison of previous year ended on 31/03/2025. In this view,
we considered no impact on going concern assumption.

We draw attention to point VII of Note 1 in the financial statements, which describes the
company's non-compliance with the Payment of Gratuity Act, 1972. Company has not provided
for any liability towards the payment of gratuity to its employees. In absence of any detailed
working, its impact on the financial statements is not ascertainable.

We draw attention to Point number 10 of note number 23 of the financial statements, the Company is
having contingent liabilities of an outstanding demand under section 143 (3) of the Income Tax Act, 1961
towards accrued interest Rs 73,59,579/- so total demand is of Rs 73,59,579/- pertaining to AY. 2017-18
against which an appeal has been filed to the CIT (A), Vadodara - 2 which is transferred to National
Faceless Appeal Centre (NFAC), matter of such is pending befare this authority.

We draw attention to Point number 11 of note number 23 of the financial statements, the Company
“Revenue from operations” includes broadcasters shares in subscription income from pay channel which
has correspondingly been presented as expenses which is not in accordance with requirement of Ind AS
115, “Revenue from contract with customers, had the Management disclosed the same on net basis, the
revenue from operations and the pay channel, carriage sharing and related cost” each would have been
lower by Rs. 257.87 million for the 12-month March 31,2025 respectively, while this would have been no
impact on the net profit/loss for the twelve months and period ended March 31,2025.

Our opinion is not modified in respect of these matter.



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Annual Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate Internal Financial Controls System in place and the operating effectiveness of such
controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s repaort.

5. Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS financial statements may be influenced. We consider quantitative materiality and qualitative factors



(i) Planning the scope of our audit work and in evaluating the results of our work; and
(ii) To evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) Asinformed to us, there is no branch office and hence this clause is not applicable.

(d) The Balance Sheet, the Statement of Profit and Loss, the Statement of changes in equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books
of account.

(e) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(f) On the basis of the written representations received from the directors as on 31stMarch,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31*'March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in “Annexure B”, %



(h) With respect to the other matters to be included in the Auditor’s Report in accordance

(i)

with the requirements of section197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, reporting under provisions of section 197 of the act is not applicable as no
remuneration paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

The company has disclosed the status of pending litigations on its financial Statements-
Refer Point number 10 of note number 23.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures, we consider reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under a) and b)
above, contain any material mis-statement.



V. Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the year ended March 31,
2025 which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit, we did not come across any instance of audit trail
feature being tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is not
applicable for the year ended March 31, 2024.

For Mahesh Udhwani and Associates
Chartered Accountants
(Firm Reg. No: 129738W)

R Ve Ba

Mahesh Udhwani

(Partner)

M No: 047328

UDIN: 25047328BMHXWK4318
Place: Vadodara

Date: 15/05/2025



ANNEXURE —A Report under the Companies (Auditor’s Report) Order, 2020

Referred to in of our report of even date
In terms of the information and explanations sought by us and given by the company and the

books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that: -

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
details of right- of- use assets.

(B) The Company does not have any intangible assets and accordingly, reporting
under clause 3(i)(a)(B) of the Order is not applicable to the Company.

As explained to us, property, plant, and equipment is physically verified by the
Mmanagement during the year but, in case of Set-Top Boxes are located with various
distributors at different locations so physical verification of the same is not possible
by the management. However, same are reconciled through activation control
system and no material discrepancies are found. There is a regular programme of
verification which, in our opinion, is reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies were noticed on
such verification.

(c) The company does not have any immoveable property (other than properties where

the Company is the lessee and the lease agreements are duly executed in favour of
the lessee). Accordingly, reporting under cluse 3(i)(c) of the Order is not applicable
to the Company.

(d) The Company has not revalued its Property, Plant and Equipment or Right of use

assets during the year. Further, the Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the
Order is not applicable to the Company.

(i) (a) The Company does not hold any inventory/tangible inventory. Accordingly,

reporting under clause 3(ii) (a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial

Institutions on the basis of security of current assets during any point of time of the year.
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the

Company.



(iif)

(iv)

(Vi)

The Company has not made any investment in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the
Company.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and 186 of the Act in respect
of loans, investments, guarantees and security, as applicable.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the directives issued by the Reserve Bank of India (‘the
RBI’), the provisions of sections 73 to 76 and other relevant provisions of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended) as
applicable, with regard to the deposits accepted or amount(s) which has/have been
considered as deemed deposit(s). According to the information and explanations
given to us, no order has been passed by the Company Law Board or National
Company Law Tribunal or RBI or any Court or any other Tribunal, in this regard.

The Central Government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company’s products/business
activity. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given to us, the

Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end
for a period of more than six months from the date they became payable except
ESIC of Rs.5,317/-. Details of the same is given below:

Statue Amount (In Rs.) | Month
Employees' State Insurance 2,757 November,2020

Corporation
Employees' State Insurance 1,091 April,2021
Corporation
Employees' State Insurance 278 April, 2022
Corporation
Employees' State Insurance 1,191 September,2023
Corporation

5,317 Total

X



(b) According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute except Income tax Demand under section 143 (3)
of the Income Tax Act, 1961 towards accrued interest Rs 73,59,579/- total demand is of
Rs 73,59,579/- pertaining to A.Y. 2017-18 against which an appeal has been filed to the
CIT (A), Vadodara — 2.

(viii)  According to the information and explanations given to us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books
of accounts.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any
outstanding loans or other borrowings to financial institutions, banks and
government.

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit
procedures, we report that the Company has not been declared a willful defaulter
by any bank or financial institution or other lender,

(c) In our opinion and according to the information and explanations given to us, no
money raised by way of term loans and hence this clause is not applicable.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, no funds or money
raised by the Company by way of short-term loans during the year, so this clause in not
applicable.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a)
of the Order is not applicable to the Company. -



(b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or (fully, partially or optionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or on the Company has been noticed or reported during
the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation
made to us by the management of the Company, there are no whistle-blower complaints
recejved by the Company during the year.

(xif) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is naot applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of the Act, where applicable. Further, the details of such related
party transactions have been disclosed in the standalone financial statements, as required
under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of
the Act.

(xiv) (a) To the best of our knowledge and according to the information and explanations given
to us, there are adequate internal control procedures commensurate with the size of the
Company and nature of its business. However, the Company is not required to have an
internal audit system under section 138 of the Act

(b) As mentioned above, the Company is not required to have an internal audit system
under section 138 of the Act and Accordingly, reporting under clause 3(xiv) (b) of the
Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with them and
accordingly, provisions of section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, reporting under clause 3(xvi) (a) (b) and (c) of the Order is
not applicable to the Company.



(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred any cash loss in the current as well as the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

reporting under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial

(xx)

(xxi)

ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the plans of the Board of Directors and management, we are of the opinion
that no material uncertainty exists as on the date of the audit report that Company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.
However, we draw attention to Emphasis of Matter paragraph in the auditor's report.

According to the information and explanations given to us, The Company does not fulfill
the criteria as specified under section 135(1) of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause
3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi)of the order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For Mahesh Udhwani& Associates,
Chartered Accountants
(Firm Regd.N0.129738W)

A —A—vra
Mahesh Udhwani

(Partner)

M No: 047328

UDIN: 25047328BMHXWK4318
Place: Vadodara

Date: 15/05/2025



ANNEXURE -B TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred Independent Auditor’s report on the Internal Financial Controls under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of Siti Saistar Digital Media Private
Limited as of and for the year ended 31%, March 2025, we have audited the internal financial
controls over financial reporting (IFCoFR) of the Company of as of that date.

Management's Responsibility and Those Charged with Governance for Internal Financial
Controls

The Company's management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the com pany;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

On the basis of representations provided to us by the management of the company and
documentation provided to us, we are of the opinion that the Company has, in all material
respects, adequate internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2025,
based on the Internal Financial Control over Financial Reporting criteria established by the
Company considering the essential components of internal financial controls stated in the
Guidance Note issued by the Institute of Chartered Accountants of India.



We have considered the above in determining the nature, timing and extent of audit tests
applied in our audit of the Financial Statements of the Company, and the same does not
affect our opinion on the Financial Statements of the Company.

For Mahesh Udhwani& Associates,
Chartered Accountants
(Firm Regd.No.129738W)

i R SRR (e
Mahesh Udhwani
(Partner)
M No: 047328
UDIN: 25047328BMHXWK4318
Place: Vadodara
Date: 15/05/2025



SITI'Sai Star Digltal Media Private Limited
Balance Sheet as at 31st March 2025
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285,81 19312
Totol-assets 409,86 36171
Equity and liabillties:
Equity
(&) Lguity share capilal 10 0.1n 010
(B Grher equity SCE {207.15) 1352.61)
Total Equity {207 0a) {25251}
Liabilitias
I Nan-current liabifjt es
i Flnancls! llandities
(/| Bonruwings 11 240,69 240,55
(11} Leaze Lahilites: 12 B:57 227
136 24296
Il Curvent fiabjlities
|ad Financinl lilillties
) Learse L iahifities 13 170 179
(1) Trade payabiss 14
Fatal outstanding dites of miera enterprise and small
SntErprise
outetanding dues of creditors other than micro
P:Err.lrlﬁuanﬂ' .'FFBI'IF:” r_l|'.terr:Tris; 3 o o e
|6} tHer currral zbilities 15 438 a47
be) Privisions 16 3844 3103
465,69 37176
Total eguity and lizhilities 409,85 361,71
Signlflcantascaunting pallcies 1

The ATr BmIpanyinge neles atean integral part of these financiz) FiatEments
Az per o altzched report of eyen datas

For Mahesh Udhwani & Associates; For and on behalf of the Board of Directars
Chartered Accountants

{Firm Regd.No.129738W) ij\ ﬁ
. ) P T SN \ .
A . —A— -

Mahesh Udhwan] Jzyesh Pandys Rajl Ratsingan|
Partner Directar Director
Mambership Mo, 047328 DIN | 0GABTT20 Q1M 02059803

UBIN: 25047328BMHXWHKAA1E
Place: Vadodara
Date: 15/05/2025



SITI Sai Star Digital Madiz Private Limitad
Sratement of Profit and Loss for the year ended 31st March 2025

[in millian}
Sr B Particulars MNotes March 31, 2025 March 31, 2024
Amount in Rs. Amount in RS,
I fRevenue fram operations 17 344.06 285.64
Il |Dther income =
I |Total revenue 344.06 285.64
IV |Expenses
Carriage sharing; pay channel and related costs 257.87 206:72
Ernployes benefits sxpense i3 10.72 922
Flranue costs 19 0,68 106
[epreciation and amortigation expenses 20 33.36 A6.01
Other expenses 21 52,12 i
Total expenses 365,25 360.40
v |Profit/{Loss) before taxes (21.19) (74,76}
Vi |Tax Expenses :
Current Tex
[refarren Tax (23.38) 2204
Vil |Profit/{Loss) for the year (44.58) {52.72)
vill |Other Comprehensive Income
Iers that will nat be reciassified 1o Statement of
Frofit and Loss
Itarms that will b reclassified 1o Statement of Prafit
and Loss )
Total Other Comprehensive Income (After Tax) E
X |Total Comprehensive Income |44.58) {52.72})
% |Earning per Eguity Share [4,458) %, 272)
Basic & Diluted (InRs.) (4,458] (5,272)
Notas to Accounts 1-23

The sctompanying notes are-anintegral part-of these financlal statamants.

s pir aur atteched report of even dates

For Mahesh Udhwani & Associates,
Chartered Accountants
[Firm Repd.No 125738

P . —Ac— O Shapprae”

Mahesh Udhwani

Partner

Membership No.047328

UDIN: 25047328BMHXWK4318
Place: Vadodara

Date : 15/05/2025

For and an behalf of the Board of Directors

%

layesh Pandya
Director
DIN 06487720

Qurt

Raju Ralsinganl
Directar
DiM: 02059893




A, Equity Share Capital
FY 20%3-25

51T 5al star Rigieol Medin Private Limitad
Srat=ment of changes in Equity far the year ended 31s1 March 2025

{ln milllon)

Balance atthe beginping of the current
reporting padod §.e: 01/04/2024

Chatiges in Equity
Share-Capitnl dueto
prior period errors

Restated balance at the
beginning of the cument
reporting perlod

Changes in equity share
capital during the
clrmont year

Baldnca ot the end of
the ciirrent regorting
perlod Le.
31/03/2025

0.0

0.10

0.10

EY 202324

Balnoce at the beglnning of the current
reporting period e, nifos/z023

Chanpges in Eguity
Share Capltal due 1o
prior period errors

Restated balance at the
beglnning of the current
rapn_r‘tingp_nrlmi

thanges in eqility share
capital during the
currgnt year

Balance at the end of
tha current reporting
perlod L,
31/03/2024

CLAy

.10

;10

FY 2022-33

Balance 2t the baginning of the current
reporting poriod i) 017042022

Changes [n Egulty
Share Capital due to
prior perad erfrors

Restated balance atthe
beginning of the current
reporiing perlod

Changes I equity share
capital during the
eurrent year

Balance at thio end of
the current reporting
period ka.
A1/03/2023

019

010

0,10/

FY 2021-22

Batance 3t the beginning of the current

Changes in Equity
Shigre Capital due 10

Rastated balanca at the
peginming of the current

Changes in Gquity shore
capital during the

‘Balance atthe end of

the currant reporting

PRSOEHNE ParIRR LR ULAEAL20R prior parind arrors reporting period cufrent year ;:'E::z:::z
810 .10 Q.10
B, Other Equlty
EY 202425 ) [in milllan]
Raoserves and Surplus
Particul Tatal
ikl General Reserve Retained earnings 5
Bolance asat 15t April; 2024 - fasda] (253.61)
Addfless | On Accownt of chargesin
arrnunfing palicy. or pricr period erpars
Restated Balance as at 1st April, 2024 - (252.G61) (252:62)
Total Comprehensive Income far the year (44.58] (44,58
Ciivicend paid
Transter 1o Hetzinad Edrmings
Balance as 3t 3lst March, 2025 (297.19) (29724
FY 2023-24 fin millian)
s
Particulars = oS VB Ak i L1y Tatal
Genersl Resenve Retained aarnings
Balance asat Tst Aprll; 2023 |198.89) {150.89)
Ado/Loss: SnAccaunt of changes in
secalating policy €1 priarperiod grrors
Restated Baloros as ot Ist april, 2023 = (398,89 {195.69)
Total Cormprahensive Incomea for the vear (s34 [52:73)
[ivicend poid
Transter o ietzinad Farmings
Balanca as at 31at March, 2024 (252.61) (252:61)

he a{n;umphnwhg fiotes are an intearal part of these finansial statemenis,

Ag parouratRched repart of sven dates

For Mahesh Udhwani & Associstes,
Chariered Accountants
{Firm Ragd Mo 129738W)

Mahesh Uidtiwani

Fartniar

Wembership Mo.042328

LDING: 2504732800 HAWMKAZT B
Plage: Vadodara

[Date = 15/05/2025

Iayesh Pandys
Director
DIn : DEARTTZ0

Raju Raizinganl
Director
DIN; 20528453







SITI 5al Star Digital Media Private Limited
Cash flow Statement for the year ended as at 315t March 2025

{in millian)
. mmh 31,2025 fiarch 31,2024
Amvount in Rs: Amaunt in Rs:
A |casH FLOW FROM OPERATING ACTIVITIES
et profitf(ioss) before tax {21,19) (7475
Ad|ustmantd for: =
epreciation and amortisation 33.86 F5.01
Prafit un sale of Fixed Asset = s
||-.'u:rest e:pansp an borrowlngs 025 036
Interast Incame > 2
Balance written aff {3:00) 941
Opetating Profit before Worklng Capital Changes 12,92 1.02
Adustments for:
Trade Racehvabies and unbilled Revenues {8733} t21)
Other Current Assets and Finsnial Assels [1Z.41) 9,33
Mo current assets 10.08) 10:a9)
Trade payables & Provisions 8401 29.38
Other Current Linbilities 051 0.88
Cash Gesecated from Operations 7.65 3BA
Less: et Taxes paid ; - -
Net Cash generated fram operating activities A 7.65 36.30
B |CASH FLOW FROM INVESTING ACTIVITIES _
Purchase of Flved Assets (12.85) (28.53)
5Sala procends of flxed assets - -
[nterest income - :
Net cash generated from investing activities I (12.85) (28.53)
€ |CASH FEOW FROM FINANCING ACTIVITIES
Aepayment of borrewings | financial llebilibes) (1.75) (158
Inwarast Exparise , {0.25) D,
Net cash generated from financial activities it} {2.04) {2.04)
Net change In cash and cash uqmualzms [i+iii] (7.24) 574
ash and cash squlyvalents atthe begirmlng of the year 7.94 2.2
Cash and cosh equivalents at the end of the year® 0.69 7.84
“Cash & cash equivalents includes;
1 Cash n hanst 03z 0,30
Balance with Scheduled Bank lincluding Fixed Depositi 037 7.63
Trie accompanying notes are an integrai part of these financial statements,
A3 per our attached report of even dates
For Mahesh Udhwani & Associates For and an behsif of the Board of Directors

" char:ered‘.!w:oununts o1 A
(Firm Regd No.129738W) 0 o 03!\ 2 /7)\
r“é\ ﬂ@.ﬂ

A . —‘HUWN

Mahesh Udhwan| Jayash Pandya Raju Raisingani
Partner | ¢ f Direcrer Director
Membership No.047328 A DIN : 06487720 DIN: 02059893
UDIN: 25047328BMHXWKA318 =S

Place;Vadodara

Date : 15/05/2025




—

5T 0Z'0 Z0'0 : SET (230l
papuadsng
bl TN TIN M TN hiesodway joalold
I5T Do oo SEE xog dn 335
gieald eak
£ VELS 2I0Wn savah g7 ‘SIgak -1 T usny ss&)
HAL 1o paiad 840y 1D Ul Junoy dimd
SZOZ/ED/TE Y 5
{uoijiw uj) ajnpayIs SUjFe dimD V- 210N
£1PCT BEBIT a5 0k 0on 8T°F9 BT50F PE RS 96 v18E 095 F2-EZOT
BLL ISE 000 0o'0 000 o' L5T 9L 1T L] BLL T
Gi L ST no'o poo L5E 94T ] iy ssaiHoid ul jiam |ejided
650TT £5'06 69°20S 00°0 ETZE 095 0LE Tl 00’0 £D°BT 5T18% "5Y 0104
T1S'RT gLl 15'ER LE VERE 9 8L STRYG Asauiseln g jueld
OED [ £8°0 < 0Ed £0°0 e GET E60 wiawdinb3 3340
£LE FET rIG - BED ¥1'8 o 4 F0T SRINPI 7 3JnyuIng
ZE98 BE'YE ES i 558 BELTH GTS TENT 125 saxog doj 395
£871 DET 8L LLra o0y a 10 GBS sazpndwop)
-£ SZOZ-E0- - e YIOT-¥0-T0 | SZOT-EC-TE o s -10
qw_uM Ma._”m STOT E0°TE DM.H 1€ siuswsnipy sesh oyl o4 cnﬂm..”“ B sjuaunsnipy | suswasnipy qucpmm..u_“_ TR
18] 18 5y esy J usipngag uojiealdag e J uoizInpag Juopppy ¥ A
WI018 1IN ¥I078 NOUYIDINdIq HI0NH 55049
(uionjm uy)

siuawidinhy pue jue|d ‘Ansdold 7 -=0N
§Z0Z 'TE YIBA 10 SESIUBLUSIEYS (21U 3140 1ed BUIL04 SEI0N
P AL BlpalAl [BUTIg RIS 1B5 LIS

Bl maaa s s




yood

e

PSS I8 ET'E 000 ELT orT pdag] LiLe ] 000 6’9 PI-EZ0T
IBE BO'Z w.m...w oo ELT ET'E w769 00°0 an'n #e9 ooy
(§:53 8°E 8% [ EET ET'E PE'S oo 000 75 Auadoig pioy asea)
tZ0zZ-£0-1€ SE0Z-E0-1E LT0E- i o vEuZ-vo-10 SZOZ-FO-TE e R FZOZ-$0-T0
. -.m. ; 1E .ma_ ”_M wa. = SRR dEnk e T i3 -m. sy NUSWESIHY, | SmrmTrY 1E vn'ﬁ. slejnopey
W, v [ uopanpag dod 2V J uonanpag Juonippy N I3t
1018 13N NOILYSILHOINY HI078 S50HD
(uoi|jiu ut)
{noy) s3asse asn-jo-3y8iy £ - 810N
BL'L oz'o = Z0°0 £5°L 1300
papuadsng
TN M TN N i) Aterodua] 1aafoud|
B D o P xog dn 185
sigak’ 1eah
Ueyy aiafp sitah g s1eah z- ueLy ssa
101 £ HEY] [ g T T ueyy ssaq i3
10 poiad & 10) 4D U1 JUNoWwYy
vZ0Z E0/TE W SY
[T

SZOT "IE YMER JE5e SILaLagets |eoueuly ayg) jo wed Buluuog sagopn
PoONWIT BIEAUG BIpa [EHEIG 1295 (BSI1S




S Sad Star Glgitul Medlz Frivite Limited
featea Farmiisg port af tha Fitercinl Statamerts oo at Mareny 31, 2028 {in m||l-lnﬂ|

- March 31, 2036 | waareh 31, 2474
4 o @ T : X 3
L mAEE BT M il Aiouirtin Rz
Cuoess of S plinz amt pn a}ul.wrmhmaql_irgl_'pr!w_n: M| Zi:ﬂﬂ- Anan
InEnmaThE At )
tEcihh BT 12
Tetal FENT 4557
The e iact 1w 3 Boww puranee n2g been artiyed by ippying a izse i s al EF.‘I:.'|m:lud|i|5l:§'ss&!,n:hzﬂr-.1nlng [
Frem g G rate o i ancomEani= Gndae thie et Tae e 10461
U miltianf
Marchy $1, TS | Waech 31, 2028
5 Dther Nan Cupr=ot A i b
el i Aot i Aa. Banaunt Im R
Femifiby ooty with Vondge R [T+
SOSIf Iy danits with e Ratkarsion fiis nig
Tutai 5 A
(v millliony
Marchat, 2095 | March 21, 7074
'3 Tracn roceiysbiy L]
sl e Amaunt In A, Ao i A
Canuiinasas Carrene pLor i iech 1
Linifalifato o4 Ber Tl et .
_ Total 19417 10854
{in millign}
G4 ) Outstameing far followsing pieclods fram the due dute of Aepnent b on 11/05/9035
Tradu Apcsiid alig schedula Unbllled s
ey Less than & & by -1 T A Ttore Thar 3
moths ymmr o A A \rearh
[ inliepiced Traete =Celvabes - arvidnred gand 13014 3402 The ALng 154w
Ny Mrvgd it Trasde Hecenabios = Which Faue gl gifeant £ : o :
iy ik
iy et " Nlaeaivobil < Coeifit mesiiee - e ¥ 1 - *
LI Ziiapated] rasle Reeetaales o dend Ao - = - *
Vieh L 4 L
i) Dizpistad Tmles femlinbivg + Cratit ok - = = 2
Lphiiads a4TL '
Tatui 43 F 14074 2457 [T i I1LGE
Al v i)
[ Dursianding:Fne Talkowing pariom fivm the doe £300 OF paymeet s dyjai cegan
Trade franeaiivia ¥ es ageing feliaduin Linkal{fgel - B
A Lutss than' € & mgiis 1 e T Tbire than §
trionifie year i | i WEard
(h Uncdiam dml Trad enerivibilis — == ficed gao = SEdn BT BT zaj wim
Vit Ll el Trade Mistaluales = WIeF 1w sigmifirany L ’ _ R =
Frelf
[P iesips e Trade Bereisall=i—Cradit (mpalied . . -
il sty Trikde docowakia conumornn 2o o - s
1isg: . . -
Vel isnuitag! Trads Facabmiies - Credip Irapa e - - . -
Unklled & > Z -
Total 1185 5830 LET HET LTS 1k
Uikl feinies a diger uoms e Finneal Seagts® Rley faie Ho.s )
(i millTime)

March 3, 2028 | heareh 31, 2004

b =1 5
Enly and bank balances " AN ER Wik e s,

Cashand pish enuluniersts

Guslior nang. ) Ay an
Jaftnrgs wibh banks 337 163
Tatal a9, 794

tirm il )

2 Tt Flnnncial fssen March 31, 7035 March 31, 3024

famaotin s [ & mount in He

U bt Feesan s 45,73 dlsh
ey 44,73 arEs
11 fliion)
mairely 31, 2005 | wagrch 1 2024
Y ber €
LI Tt bty Amotint indx | Amguntin R
FEVENEET IO yWndare o B Gy 447 E A
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LR e 049 13e

@
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SITT Bal Gair Digital Meria Privats Limited

Rootes Forming oeit of the Financal Statomenis s al farch 33, 2025 Elr mllien|
1in milllan|
Marh 31, 2025 | March 31,2028
i Leng-tarm Dornown [}
L2 o yratairt i g At in s
L Taim o e BakMa
Liseeared loarrom I._Ilmzlri

Haju Basinghanl 500 500
Tty Fanidiya 434 133

3100 008, @015 unaecusoi aptiona iy corwartibin
tebenti = hovirg fice saioe ot s sk | Nofer Hate Geldis] i et
Tatil 24088 Ean.ed

WhGr Tarrme & Toinefiieas aflsan= of Qpliconty Convertibie.Depentiors (OC0) bajd Gy Parn e Compant - SlH Retwnm o Loavtad
Far dilug Ry, L dacl

agn Pogewat facy yaluy.

el b |3 O et aaner whith g2 B comulatiee 2ad ekl an e T T OF Conssaio Gl o0 pedemp b
Lo liy & prune
Zach TLES bl I.|=. epferied. inke qLay rammear ab anal sy i sEetarie shases ol (o Fice valtesal Na2000- (Rupges Sm frindme
Dt y) el culased rtinie rarkot valie 25 on'date a2 i o0 QGEL
Thw Alleres shall, ot a5 aptiey ann &7 any de, e antitled (o ot 0008 within g perieg of 30 yeurs from the dnts o allatemons by
U LSt parlck ol Su i eptisn ol conversion of OCDE info sguiby waassiaraf nrepsa shares, IF the Aleitea foes ndfesertise ks 0yht
el ot 1 OEDs fnen Exuity, shapesi Profeanes syarss, tha G005 shall b recaims) by 1y Lompsily 4n campetisn of 30 yeare The
Allotiar wouid v Aghl to sedeini OCGS petre 20 pesie

[ mdlitsai]
11 - i~
Mon Corrent Letsie’ Lialsility Wi LM% 11 Mt 21 202
Amaunt | s Advguint in By
Tobin Ut | sage Lok o 57 247
Tatil 057 v ]
Al Bt )
11 I Mirch 352025 | Maich 02,2024
L& Tdiifit
sl firmaient in R Amalantin Ra
Lurrant Loase L blliey 1w 1,73
Tutil 1.70 1.79
iln nlllﬁrln'i
n Mareh 3L, 2075 | Mareh 71, 2039
14 rafa pyadl g o s
iga Iay Arnguntin Ra. Arnount in Rs.
i i s D AT EEEETS
e deied ds Ko Euirag :
Tatal a3nuy FEENT
i mmllEicnd
Dutatarnfing for fofloing perods from the due dote of payment av on
el - safaaims
Trag absd ing Schadl=
b= Fayibles dgeing 5 e Tuenl
Lasa than ) yoar -2 years -3 YeEn WEEr
Trade Payabies acan35/o3/20s
1] IRk . e o 2
fii| Bithers o 2RE55 B33 ilai [ ARRET
AT Cepedbien] B — W ENIE - =
Lmguter dues - Obh s - - - -
Tanal 0155 a5d ARG 43037
i mdlllans
el Outrtznding for follawing periods fram the due date of paymentas on
v IR
Tradi Fayahlas aglig Sctduli Total
YRR NMore than 3
Lesy than L year 1-2 yarw 2-3 ypaarn yEErk
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it hasint j ] . . s
ERLILIES L&k AL 307
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Do bl i = Diinimi
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(in millikong
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1% E A 1,
BTy RS Rt Ameant |1 RS, Ampunt I R
AEENCRE o nastarmes [N [T
(P for rtaton |2 bilitiey .
(L] 01E
35 LIy
LE 5
rigtassen ) Tiua i 41113 s
Tatal (e a.41
lin millien]
18 Phiivladsica Morch 31, 2028 | torch 01, 2022
Aamaant in A, Aaunt i R
Prulilans 1oramployes el and 116

niEs A T
IR 3103

i liloa




5IT) Sal Star Digital Media-Private Limited
Metes Forming part of the Financial Stataments 52 st March 31, 2025

i0

{a)

{b]

(fn millizn)

Fartleulars As at March 31, 2025 A at March 31, 2024
Share Capital;
Authorised share capttal
LOD00d Equity shares af 48 10/~ 2ch. 1.00 1.0
lssued, sulbsseribed and fully pald up
c2pital:
LOBH Erulty sharés of As. 10/ each a.10 010
Taots| - 0.10 - 0.10
Reconelliation of number of thares fsat March 31, 2025 As at March 31, 2024
Oulstand - -
e Number {Rs.] Mumbar [Rs:)
Equity shares
B St 5 _
::::m autsta nr_tl_nE at the beginning of the 10,000 T 106,000 f1g
Smares leoed durlg the yaar
Stiares orought back during the year = =
Shares outstanding at the end of the yoar 10,000, 0,10 13000 Q.10
Betails of shares hald by Fromoters
hsat March 31, 2025 A3 5t March 31, 2024
Promoter Name -
' . . Percentage of : Percontage of
Mo, of shares ; ) !
iy | shara hold|ng a2 _share holding.
Sitl WEtworks Limited 5,100 51%) 5,100 1%
fialy Ramingan! 3,600 L 3,600 b7
lyesk Thakarlal Pandys 1,300 13% 1.3 13%]
Tatal 10,000 100% 10,000 1005
[e]  Detailsof share held hi\r'sharéhordn.r! holding more than 5% uf the aggregate shares in the company
“As-at March 31, 2025 Asat March 31, 2024
Name of the shareholders/prometer
Pereantage of Ferentoge of
RO ora share holding Nii-afalRp share holding
5t Ntwerks Linited 5,100 519 3,189 51
fiajuRaisinrani 3,600 5650%] 3,600 6%
layesh Thakorial Pandys 1,380 13% 1,300 138
Total 10009 100% 10,000 100%)




SITI Sai Star Digital Media Private Limited
Notes Farming part of the Financial Statements as at March 31, 2025

{in million)

17

Reventue from operations

March 31, 2025
Amount in Rs.

March 31, 2024
Amolntin Rs,

Sale of services

18

Subscription income 190.00 189.05
Tawards |ncantive 50.99 40,67
Digital Activation Income 2.72 2.59
Carriage income 100.11 53.73
Other Operative Income .24 0.10
Total 344.06 285.64

{in million)

March 31, 2025 March 31, 2024

Emplayee benefits expense

Amountin Rs.

Amount in Rs.

salaries, allowances and bonus .97 B33
Contributions to provident and other funds 0.49 0.63 |
Staff welfare expansas 0.26 0.26
Total 10.72) 9,22
{in millian)
19 PG s March 31, 2025 March 31, 2024
Amount in Rs. Amount in Rs.
Bank Charges 0.01 0.01
Interest Expense on Lease Liabilities 0.25 036
Transaction Processing Charges 0.42 0.69
Total Rs. 0.68 1.06
{in million)
& Depreciation and amortisation expenses WVispeh 33,2025 Mateh 3l 2iad
Amaount in Rs. Amount in Rs.
Pepreciation of tangible assets (Refer note no.2) 32.13 64.28
Amottization expenseof ROU assets (Refer rfate 1,73 1,73
ne.3)
34 66




5IT1 5ai Stay Digital Media Private Limited

21

{in million)
March 31, 2025 March 31, 2024
Other expenses S
Amount in Rs. Amount in Rs.
Oparational Cast Direct 2867 31.68
Rent 131 0.88
Rates and taxes Q.60 0.53
Communication expenses 019 0.31
Repalrs and malntenance . -
- Network 3.49 3.49
- Bultding 0.00 0.02
- Others 1.11 0.51
Licence Fees 0.10 -
Electricity and water charges 271 2,89
Legal, professional and consultancy charges 3.18 3.34
Printing and stationery 0.08 0.14
Service charges 3,40 2.31
Travelling and conveyance expenses 0.og 1.18
Audftors' remuneration®* .08 0.08
Lease line charges 15,83 16.75
Other operational cost 039 3.B2
Balances written off “0.00 241
Total 62,12 77.39
{in million)
*auditors’ remuneration
as an Statutory auditor 0.06° 0.06
Tax Audit: 0.02 o0z
‘for ather services - B
0.08 0.08

- , Fa
EIVADIDARAT G

|£ ¥ -
= =



=171 Sal Star D Leliedin Privato Limited
flates Formibng piafs ol the Finantisl Statamenls &5 ak March 31, 1036
Noter | 23 NOTES ON ACCOUNTS:

i ‘Gitails ol Dafermd tax Tiabiling/sasets duving the praviods year : {in milklan]
Farsiculiog A st Warch 31, 2026 | Asar March 31,2024
Ceterro tex fiability an acenare ol arference brlwesn book viluz of déoracisbe 1350180 pET books of arceint
it wiritten down st iz er incotie Tax
feferit Lo guupss O Ape=writ G diferane bielveen book vatue of deprociable:siaetyas por baaks of aecauln . 1195
Al L o vl o6 N ped i peame Tk g iy
Defarrod (i aets 0 anenas of Leases o [1{=]
Piatierid b (92858 00 dronunt ol CUrrgne yeslLosk
ot Dafersd Tax Assets/fLiakifities| 31.08 T2.04

2 Garnnj per sharm {in millfgn
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V.

SITI Sai star Digital Media Private Limited
(Formerly Known as Sai star Digital Media Private Limited)
Accompanying notes to the financial statements as at March 31, 2025

Note-1 Significant Accounting Policies

Company Overview

SITI Sal Star Digital Media Private Limited (formerly known as Saistar Digital Media
Private Limited) was incorporated on 27 February 2013 having Corporate |dentification
Number is (CIN) U64204GJ2013PTC073773 engaged in telecommunication business with
the view to dedicated cater the subscribers in and around areas in Gujarat and further
enhance its area during the year in the state of Maharashtra by deploying latest
technology for delivering multiple TV signals to enhance the consumer viewing
experience in the state of Gujarat and Maharashtra, India. Its product range providing
Digital Cable Television services.

Basis of accounting and preparation of financial statements

The financial statements of company has been prepared in accordance with Indian
Accounting standards (Ind AS) notified under the companies (Indian aceounting
standards) Rules, 2015. The company has adopted Ind AS with effect from 1st April, 2016.
in accordance with the notification Issued by the Ministry of Carporate Affairs, to the
extent applicable. The company follows the mercantile system of accounting and
recognizes income & expenditure on accrual basis unless specifically stated otherwise.

Use of estimates

The preparation of the financial statements in conformity with Ind AS to the extent
applicable and requires the Management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable.
Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are known /
‘materialize,

Revenue recognition

Revenue is recognised when it is probable that the econemic benefits will flow to the
Company and it can be reliably measured. A



Revenue from rendering services

Subseription income is recognised on completion of services and when no significant
uncertainty exists regarding the amaunt of consideration that will be derived.

Activation and set top boxes pairing charges are recognised as revenue to the extent it
relates to pairing and issue of the related boxes and when no significant uncertainty
exists regarding the amount of consideration.

Interest Income is recognised on accrual basis.

Property, Plant & Equipment

Property, plant and equipment represent a significant proportion of the asset base of
the Company. The useful lives and residual values of the Company's assets are
prescribed in the Schedule |l of the Companies Act, 2013.

Property, plant and equipment are stated at cost of acquisitions less depreciation and
impairment losses if any. Cost of acquisitions comprises the purchase price and any
attributahle cost of bringing the assets to its working condition for its intended use. The
depreciation on Fixed Assets is provided as specified in Companies Act, 2013 under
Stralght line Value method on Pro-rata basis.

Set top boxes intended to be provided to subscribers are treated as part of capital waork
in progress till at the end of the month of activation thereof,

Subsequent Costs:

The cost of replacing a part of an item of property, plant and equipment is recognised in
the carrying amount of the item if it is probable that the future economic benefits
embodied within the part will flow to the Company and its cost can be measured
reliably. The carrying amount of the replaced part is derecognised. The cost of the day-
to-day servicing the property, plant and equipment are recognised in the statement of
profit and loss as incurred.

Disposal:

An item of property, plant and equipment is derecognised upon the disposal or when
no future benefits are expectad from its use or disposal, Gains and lasses on disposal of
an item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment, and are
recognised net within other income / expenses in the statement of profit and loss.



Depreciation:

Depreciation is provided using the Straight-Line Method as per the useful life as
estimated by the Management on the basis of nature of business.

Assets Useful Life {in Years)
Computers 3

Building 60
Plant and Machinery
Office Equipments 5

Electrical Equipment

' Studio Equipment 13
Set-Top-Boxes 8 =

: Furniture and fixtures | 10 )

Vl. Taxation

Current Tax
The provision for taxation is ascertained on the basis of assessable profits computed
in accordance with the provisions of the Income-tax Act, 1961.

Deferred tax

Deferred income tax is provided, using the liability method, on temporary
diffarences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements, However, if the deferred income tax arises from
initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting nor
taxable profit or loss, it is not accounted for. Deferred income tax is determined
using tax rates (and laws) that have been enacted or substantially enacted by the
balance sheet date and are expected to apply when the related deferred income tax
asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised to the extent that it is probable that
future taxable profit will be available against which the temporary differences can be
utilised.



vil. Employee benefits

Short term employee benefits are recognized as an expense in the statement of
profit and loss for the year in which the related services are rendered. The benefits
like salaries, wages, short-term compensated absences are recognized in the period
in which the employee renders the related service.

Other long term employee benefits & Retirement benefits are recognized as an
expense in the statement of profit and loss for the year in which the employee has
rendered services and are booked In the books of accounts on cash basis.

The employees of the company are entitled for Gratuity as per Payment of Gratuity
Act 1972, However, the Company has not provided for any liability towards the
payment of gratuity to its employees. In absence of any detailed working, its impact
on the financial statements is not ascertainable.

VIll.  Financial Instruments

A, Initial Recognition
An entity shall recognise a financial asset or a financial liability in its balance
sheet when, the entity becomes party to the contractual provision of the
instrument. Trade receivables which are initially measured at transaction price.

B. Subsequent Measurement
A Financial Asset and liabilities is measured at Amortised Cost ta the extent
applicable if it is held within a business model whose objective Is to hold the
asset in order to collect contractual cash flows and the contractual terms of the
Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal
Receivables and Payakles
Unconditional receivables and payables are recognised as financial assets or
financial liabilities when the entity becomes a party to the contract and, as a
conseguence, has a legal right to received or a legal obligation to pay cash.
Further, the carrying amounts approximate fair value of these instruments.

C. Impairment of Financial Assets:
The Company recognizes loss allowances using the expected credit loss (ECL)
model far the financial assets which are not fair valued through profit or loss.
Lass allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. For all other financial assets, ECLs
are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase ih credit risk from initial recognition in which case those are
measured at lifetime ECL. The amount of ECLs (or reversal) that is required to



adjust the loss allowance at the reporting date to the amount that is required to
be recognized is recognized as an impairment gain or |oss In profit or loss.

D. Derecognition of Financial Liabilities:

A financial liability is derecognized when the ocbligation under the liability is
discharged / cancelled / expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or medification is
treated as the de recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recoghized in the
Statement of Prafitand Loss.

E. Offsetting of Financial Instruments:
Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize the

assets and settle the liabilities simultaneously.
iX. Leases

The Company assesses whether a contract contains a lease at the inception of a
contract. A contract is, or contains, a lease If the contract conveys the right to
control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: {ijthe contract involves the use
of an identified asset {ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the
right to direct the use of the asset.

Company as a lessee:

The Comparny recognises a right-of-use asset and a lease liability at the lease
commencement date. The right-of-use asset is initially measured at cost, which
comprises the Initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct costs incurred and
an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method
from the commencement date to the earlier of the end of the useful life of the right-
of-use asset or the end of the lease term. The estimated useful lives of right-of-use



assets redetermined on the same basis as those of property and equipment, In
addition, the right-of-use asset is periodically reduced by impairment losses, if any,
and adjusted for certain remeasurements of the lease liability,

The lease liability is initially measured at the present value of the lease payments
that are not paid at the commencement date, discounted using the interest rate
implicit in the lease or, if that rate cannot be readily determined, the Company's
incremental borrowing rate. Generally, the Company uses its incremental borrowing
rates as the discount rate.

Lease payments included in the measurement of the lease liability comprise the
following:

- fixed payments, including in-substance fixed payments.

- variable lease payments that depend on an index or a rate, initially measured using
the index or rate as
at the commencement date,

- amounts expected to be payable under a residual value guarantee; and

- the exercise price under a purchase option that the Company is reasonably certain
to exercise, lease payments in an optional renewal period if the Company is
reasonably certain to exercise an extension option, and penalties for early
termination of a lease unless the Company is reasenably certain not to terminate
early.

The lease liability is measured at amortised cost using the effective interest method.
It is remeasured when there is change in future lease payments arising from a
change in an index or rate, if there is change in the Company's estimate of the
amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or
termination option.

When the lease liability is remeasured In this way, a corresponding adjustment is
made to the carrying amount of the right-cf-use asset or is recorded in statement of
profit and loss if the carrying amount of the right-of-use asset has been reduced to
ZEro,



X.

Xi.

X,

On a straight-line basis cver lease term.

Earnings Per Share

The basic 8arning per share is computed by dividing the net profit or loss attributable
to the equity shareholders for the period by the weighted average number of equity
shares outstanding during the reporting period. The number of shares used in
computing diluted earning per share comprises the weighted average number of

number of equity shares; which may be issued on the Conversion of all dilutive
potential shares, unless the results would be anti-dilutive,

Segment Reporting:

operators. Ag such, In accordance with Ind AS, our Company's business is considered
to constitute one sihgle primary segment,

Provision and Contingencies

The tompany recognizes a Provision when there is 5 Present obligation as 2 result of
past event that requires an cutflow of resoyrces and a reliable estimate can be made
of the amount of the obligation.

Contingent liability is a possible obligation arising from past events and whose
existence will be confirmed only by the occurrence Or non-occurrence of ane or more
uncertain future events not wholly within the control of the entity or a present
obligation that arises from past events but s not recognized hecause it is not probable
that an outflow of resources embodying economic benefits will be required to settle
the obligation or the amaunt of the obligatior cannot be measured with sufficient
reliability. Contingent (iabilities are disclosed after careful evaluation by the
Management of facts and legal aspects of the matter involved,

Contingent Asset are neither recognized nor disclosed in the financial state ments.



