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Chartered

(Firm

\(
I

i

.-nf
Mahesh
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Place: Vadodara

Date:15/05/2025

SlTl Sai Star Digital Media private Limited

Ealance Sheet as at 31st March 2OZs

For and on behalf of the Board of Directors

Raju Raisingani

Director

DIN:02059893

Assets

l. Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Right-of-use assets

(d) Deferred Tax Asset (net)

(e) Other non-current assets

ll. Current assets

(a) Financial assets

(i) Trade Receivables

(ii) Cash and cash equivalent

(iii) Other Financial Asset

(b) Other current assets

Total assets

Equity and liablllties

Equity

(a) Equity share capital

(b) other equity

Total Equity

Iiabilities

l. Non-current liabilitles

(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

ll, Current liabilities

(a) Financial liabilities

(i) Lease l-iabilities

(ii) Trade payables

Total outstanding dues of micro enterprise and small
enterprise

Total outstanding dues of creditors other than micro
enterprise and small enterprise

(b) Other current liabilities

(c) Provisions

Total equity and liabilities

96.53

2.57

2.08

22.O8

0.98

110.59

7.79

3.81

45.47

0.93

The accompanying notes are an integral part of these finirrcEl sGG.ens.
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SlTt Sai Star Digital Media Private Limited

Statement of Profit and Loss for the year ended 31st March 2025

For Mahesh Udhv,iani & Associates, For and on behalf of the Board of Directors

rhe accornpanying notes are an integral part of these financial statements.
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Jayesh Pandya

Director

DIN :06487720

Raju Raisingani

Director

DIN:02059893

million

Sr No
Pa rticulars Notes March 31,2025

Amount in Rs.

March 31,2024

Amount in Rs.

I

tl

ill

IV

VI

IX

x

vll
vltl

Revenue from operations

Other income

Total revenue

Expenses

Carriage sharing, pay channel and related costs

Employee benefits exPense

Finance costs

Depreciation and amortisation expenses

Other expenses

Total expenses

Profit/(Loss) before taxes

Tax Expenses :

Current Tax

Deferred Tax

Profit/(toss) for the Year

lother Comprehensive lncome

I

lltems 
that will not be reclassified to Statement of

lProfit 
and Loss

I

I

Ittems 
that will be reclassified to Statement of Profit

land 
Loss

I

lTotal other Comprehensive Income (After Tax)

I

Itotal Comprehensive Income

I

lEarning 
per Equity Share

laasic 
& Diluted (ln Rs.)

I

I Notes to Accounts

18

19

20

2l

L-23

t7 344.06 26>,oq

344.06 2A5.64

257.87

I0.72

0.68

33.86

62.L2

206.72

9-22

1.06

OO.UI

77.39

365.25 360.40

(21.19)

(23.38)

(74.76

22.O4

{44.58 1s2.72

(44.s81 1s2.7z',,

(4,4s81

(4,4s8) (s,272

72l),t



slTl sai star Digital Media Private Limited

statement of changes In Equity for the year ended 31st March 2025

A. Equity Share Capital

FY

Balance at the beginnlng of the current

reporting period i.e, 0t I O4/2O24

changes in Equity

Share Capital due to
prior perlod errors

Restated balance at the

beginning of the current

reporting period

Changes in equity share

capital durlng the
' current year

Balance at the end of
the current reporting

perlod i.e,

a1 hal)n)\
0.10 0.1c o.10

FY 2023-24

Balance at the beginning of the current

reporting period i.e, 0t I O4l2O2l

Changes In Equlty

Share capital due to
prlor perlod errors

Restated balance at the

beginnint of the current

reporting period

chanSes in equity share

capital during the

current year

Balance at the end of

the current reporting
period i.e.

3tl03l2024

0.1( 0.1( 0.L(

FY 2022-2t

Balance at the beginning of the current

reporting period i,e, OtlO412022

changes in Equity

Share Capital due to
prior period errors

Restated balance at the

beginning of the current

reporting period

Changes in equity share

capital during the

currenr year

Balance at the end of

the current reporting

peiiod i.e.

3110312023

0.1( 0.1( 0.1(

FY 202L-22

Balance at the beginning of the current

reporting period i,e, O]-|O4l2OZl

Changes in Equity

Share Capital due to
prior period errors

Restated balance at the

beginning of the current

reporting period

Changes in equity share

capital during the

current year

Balance at the end af

the current reporting

period i.e.

t710312022

0.1( 0.1(

B. Other Equity

The accompanying notes are an integral part of these financial statements.

As oer our attached reoort of even dates

For Mahesh Udhwani & Associaf".6:;1, ::ll :.- 
: .
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Mahesh Udhwani

Partner

Membership No.047328

UDIN: 25047328BMHXWK4318

Place: Vadodara

Da|re | r5/O512O25

&r'r#'
Jayesh Pandya

Director

DIN :05487720

Raiu Raisingani

Director

DIN:020S9893

FY 2024-25

Particulars
Reserues and Surplus

Total
General Reserve Retained earnings

Balance as at lst April,2024

Add/Less : On Account of changes in

accounting policy or prior period errors

(252.67 12s2.67

Restated Balance as at lst April, 2024

Total comprehensive Income for the year

Dividend paid

Transfer to Retained Earnings

Balance as at 31st March,2025

(252.67

(44.s8

(297.r9

1252.6!

{44.s8

1297.L9

tY 2023-24

Particulars
Reserues and Surplus

Total
General Reserue Retained earnings

Bafance as at lst Aprll,2023

Add/Less : On Account of changes in

accounting policy or prior period errors

(199.89 (199.89

Restated Balance as at 1st April, 2023

Total Comprehensive Income for the year

Dividend paid

Transfer to Retained Earnings

Balance as at 31st March,2024

(1e9.89)

(s2.721.

l2s2.6Ll

(199.89

(s2.72

(2s2.6r

i$tgi,"'





SlTl Sai Star Digital Media Private Limited

Cash flow Statement for the year ended as at 31st March 2025

Particulars
March 31, 2025

Amount in Rs.

March 31,2024

Amount in Rs.

A

B

c

:ASH FIOW FROM OPERATING ACTIVITIES

\et profit/(loss) before tax
qdiustments for:

Depreciation and amortisation

Profit on sale of Fixed Asset

rnterest expense on borrowings

Interest Income

Balance written off

Operating Profit before Working Capital Changes

Adiustments for:

Trade Receivables and unbilled Revenues

Other Current Assets and Financial Assets

Non current assets

Trade payables & Provisions

Other Current Liabilities

cash Generated from Operations

Less : Direct Taxes paid

Net Cash genelated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale oroceeds of fixed assets

lnterest Income

Net cash generated from investing activities

CASH FtOW FROM FINANCING ACTIVITIES

(i)

(ii )

of borrowings ( financial liabilities)

lnterest Exoense

Net cash generated from financial activities

Net change in cash and cash equivalents

(iii)

(i+ii+iiil

Cash and cash at the besinning of the Year

(21.1e1

33.86

0.25

to.oo

(74.76',1

bo.ua

u.50

9.4I

t2.92 r,o2

(87.33)

lLz.41l
(0.06)

94.01

0,51

14.27

9.33

(0.0s

29.38

0.88

7.65 36.30

7,55 36.30

(12 (28.s3

(12.8s, (28.s31

(1.7e1

{0.251

(1.68

(0.36

(2.041 12.o4

17.24', 3.74

7.94 2.20

Cash and cash equivalents at the end of the yearr 0.69 7,94

*Cash & cash equivalents includes:

Cash in hand

Balance with Scheduled Bank (including Fixed Deposit)

0.32

n27
0.30

7,63

The accompanying notes are an integral part of these financial statements'

As per our attached report of even dates

For Mahesh Udhwani & Associates For and on behalf of the Board of Directors

-*\-* p n,ArN"', t
Jayesh Pandya

Director

DIN :06487720

Raju Raisingani

Director

DIN:02059893

Date z I5lO5l2O25
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SlTl Sai Sta. Digltal Medla prtvate umtted

4 Oeferred Tax Assets {DTA)
March 31,2025

Ahount In B.
Ma.ch 31,2024

Amourtin Rs.

:xcess ofCafiying amt on propety plant and equipment u;t;

,eases

22.O4 45.35

Total 22,04 4S,47

The tax impact tor the above purpose has been arrlved by applyinS a Incometax rate of25% (tncluding cess & surcharSe) being theprevailihg tar rate for Indieh companies underthe Income TarAct, 1961.

Taade recelvables Merch 31,2025 Mar.h 31,2024

,onsrdered as current

:onsidered as Non Cul

193.77 105.84

Iotal 193.1 105.8{

March 31,2024

Amout In Rs.

Trade R€ceivables ag€ihg schedule Unbilled

Outstandlng torlollowlnt pedods tron the due date of payment as on 3l/03/2025

te9s than 6 6 months-t
1.2yeaa9 2-3 yea6

Mo.e than 3

aJ Undisputed Trade receivables -considered tooo
ii) Undisputed Trade R€ceivables-Which have significant
redit risk

jj) Undisputed Trade Receivables- Credlt impatred
iii) Disputed Trade Receivables considered good

tsk

iv) Disputed Trade Receivables - Credit impaired

,nbilled*
49.72

120.I4 34.83 94 18.59

Total 49.72 120.14 7.94 18.59

Trade Receivables ageing schedule Unbilled

Outstanding for following periods from the due date ofpayment as on 3tl03/2024

less than 5 5 months -l
1-2 years 2-3 years

Moae than 3

(i) Undisouted Trade receivabtes - considered good

lil) Undisputed Trade Receivables- Which have slSnificant
:r€dit risk

iii) Undisputed Trade Receivables- Credit impatred
iii) Disputed Trade Receivables considered Sood
isk

ivJ Disputed Tfade Receivables - Cr€dit impaired

Jnbilled.

10.38 4T 6.18

"Unbilled Revenues is shown under
41.85 56.35 I 10.38 26.51 4 6.18

Cash and bank balances March 31,2025

Amount in R5.

March 31, 2024

amount In R5.

;ash and cash equlvalents

:ash on hand

Hances with banks
o.32 0.30

Total o-69 7,94

Other Financial Asset March 31,2025

Amount In Rs.

Mar.h 31,2024

Amount ln Rs.

49.72 41.85
Total 4l 41.8S

Goods & S€ruice tax Autho.ities
ruJ / rL) neceNaDte

MAT Credit Entitimeht

#;*t,t'-,



SlTl sai star oigr:tal Media privat€ ltmlted
Notes Formlng pad ofthe Financlal Statemenb ar at March 31,2O2S (ln mlllionl

Long-term borrowlngs
Mar.h 31,2025

Aeount ln Rs.

Merch 31,2024

Amountln Rs.

a) Term loans from banki

Unsecured loan from Oirectors

- Raju Raisinghani

- Jayesh Pandya

I3,13,00,000, @ 0.01% unsecured optionally convenible

tebentures havingface value of Rs.1 each ( Refer Note belowJ

5.00

4,39

231.30

5.00

4.39

237.30

fotal 240.69 240-69

MajorTerms&ConditionsoflssueofOptionallyConvertibleDebenture(OCD)heldbyParentCompany-slti Networkstimited

Face value is Rs, 1/ each

ssue Prce 
's 

ar face value,

Interestrateis0.0l% perannumwhichshallbecumulativeandpayableonlyatthetimeofcove6lonand/orredemption.

5ec!ritv is none.

Each OCD5 shall be converted into such number of equity shar€s/preference shares of the face value of Rs.100/- (Rupees One Hundred

only) each cal.ulated at fair market value as on date of issue ofOCDS.

The Allottee shall, at its option and at any time, be entitled to conved OCDS within a period of 20 years from the date of allotement by

Siving a 15 days' notice of its intention of conversion ofOCDS into equity shares/prcference shares. lfthe Allon€e does not exercise its right
of conversion of OCD5 into Equity shares/Preference shares, the OCD5 shall be redeemed by the Company on completlon of 20 years. The

Allottee would have rlght to redeem OCDS before 20 years.

March 31,2025

Amount in Rs.

March 31,2024

Amount in ns.

OuBtandlng forfollowlnt perlo& fron the due date of payment as on

Trade Payables Ageing Schedule

Oubtandingtorfollowing perioditron the due date of payment as or

3110312024
Total

less than 1 vear 1-2 Years 2-3 YeaB

frade Payables as on 31/03/2024

ilMsME

ii) Others

iii) Disputed dues- MSME

iv) Disouied due! - Oth€rs

t18.08 0.46 215.43 333.97

Total 118.08 0.46 275.43 J33.97

Irade unbilled 3rl03/2024

March 31,2025

Amount In Rs.

March 31,2024

Mount In Rs.

March 31,2025

Amount ln Rs,

March 3L, 2024

Amount in Rs.

I
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SlTl Sai Star Digital Media private Limited
Notes Forming part of the Financial Statements as at March 31. 2OZ5

(b) Details of shares held by promoters

(c) Details of share held by sharehorders hording more than 5% of the aggregate shares in the company

Particulars As at March 31, 2025 As at March 31,2024

)nare Lapttat:

Authorised share capital

100000 Equity shares of Rs. Lol- eacn. 1.00 1.00

lssued, subscribed and fully paid up
capital:

L0000 Equity shares of Rs. 10/- eacn.

Total
0.10 0.10
o.10 0.10

Reconciliation of number of shares

Outstanding
As at March 31, 2025 As at March 31, 2024

Number (Rs.l Number (Rs.)
Equity shares

Shares outstanding at the beginning of the
year

Shares issued during the year

Shares brought back durins the vear

10,000 0.10 10,000 0.10

Shares outstanding at the end of the vear 10,000 0.10 r.0,000 0.10

Promoter Name

As at Ma.ch 31, 2025 As at March 31, 2024

No. of shares
Percentage of
share holdiht No. of shares

Percentage of
share holdins

5,100 5701 5.100 SLot

3,600 360/, 3,600 36?,
1,300 730^ 1,300 139,

10,000 too% 10.000 tooot

Name of the shareholders/promotef
As at March 31, 2025 As at March 31, 2024

No. of shares
Percentage of
share holdinc No. of shares

Pcrcentage of

share holdins
titi Networks Limited 5,100 51o/l 5,100 57ol

3.600 369 3,600 3601
1,300 l3or' 1,300 L3o/l

fotal 10000 LOO% 1q000 LOOot



SlTl Sai Star Digital Media private limited
Notes Forming part of the Financial Statements as at March 3l, ZO2S

March 31, 2025

Amount in Rs.

March3L,2Q24

Amount in Rs.
Sale of services

Subscription income

Towards Incentive

Digital Activation Income

Carriage income

Other Operative Income

190.00

50.99

2.72

100.11

o.24

189.0s

40.67

2.59

53.23

0.10

Employee benefits expense
March 31,2025

Amount in Rs.

March3L,2024

Amount in Rs.

Salaries, allowances and bonus

Contributions to provident and other funds

Staff welfare expenses

19

20

(in

Finance costs
March 31,2025

Amount in Rs.

March 31,2024

Amount in Rs.

Bank Charges

Interest Expense on Lease Liabilities

Transaction Processing Charges

0.01

0.25

o.42

0.01

0.36

0.69
Total Rs. 0.6t 1.06

million

Depreciation and amortisation expenses
March 31, 2025

Amount in Rs.

March 31,2024

Amount in Rs.
Depreciation of tangible assets (Refer note no.2)

Amortization expenseof ROU assets (Refer note
ro.3)

32.L3

1,.73

64.28

t.73

3t 56



SlTl Sai Star Digital Media Private Limited

in million
+Auditors' remuneration

as an Statutory auditor

Tax Audit

for other services

in mil

Other expenses
March 31,2025

Amount in Rs,

March3t,2O24

Amount in Rs.

Operational Cost Direct

Rent

Rates and taxes

Communication expenses

Repairs and maintenance

- Network

- Building

- Others

Licence Fees

Electricity and water charges

Legal, professional and consultancy charges

Printing and stationery

Service charges

Travelling and conveyance expenses

Auditors' remuneration*

Lease line charges

Other operational cost

Balances written off

28.67

1.31

0.60

0.19

3.49

0.00

1..tt

0.10

2.7r

5. rd

0.08

3.40

0.98

0.08

1s.83

0.39

-0.00

31.68

0.88

0.s3

0.31-

3.49

o.o2

0.s1

2.89

3.34

o.t4

z.5 r
1.19

0.08

16.79

3.82

9.41,

Total 62.L2 77.39



SlTl Sai Star Digital Media Private Limited

i-oies forming part ofthe Financial statements as at March 3t' 2025

Notes :23 NOTES ON ACCOUNTS

T.ansaction with Holding ComPanY

Holding comPanY

Siti Networks Limited

(Formaly known as SIT' au61" p6ls6rks Ltd )

Key Managerial Personnel

Rajubhai Raisingani

layesh Thakorlal Pandya

Other Related Parties

Shree Saistar Digital Cable Network Pvt Ltd'

(Jayesh Pandya - Director in the above company)

Star Marketing

(Proprietorship business of Jayesh PandYa' HUF)

3 Star Digital Network

(Jayesh Pandya - Partner in the above Firm)

3 Star Media Servtces

(lavesh Pandya - Partner in the above Firm)

3 STAR INTERNET AND OTT NETWORK PRIVATE LIMITED

(Relatives of Jayesh PandYa' Director in the above company)

A5 at March 31,A5 at Mar.h 31,2025

I lii s5E!5 d' Pc' uw^J v, vee'-. .

6ffillI* ti"oitity on account of drfference between book value of depreciable a

written down value as per Income Tax

tax assets on account of difference between book value of depreciable assets as per books oJ account

written down value as per Income Tax

tax assets on account of Leases

Weighted average No of Ordinary Shares

Basic

Diluted

) Nominal Value of Ordinary share
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s|Tl sai stat Dlgital Medla Prlvate Limlted

ii.l* i"..t"t *rt 
" 

the Financial statements as at March 31' 2025

Notes: 23 NOTES ON ACCOUNTS

0.70

2.74

0.42

0,43

0.09

;G?GIfi 'bl";awork 
-RoYaltY

sai star digital cable network -Prepaid

;ai star digital cable network -sTg
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Notes: 23 NOTES ON ACCOUNTS

Additlonal Re8ulatory Inlormation:

fhere is no immovable propeny held In the name of company during FY 2024-25 hence this clause is not applicable'
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ii) bpital-Work-in Progress (CWIP)

ntanBible assets under develgpn
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Milful Defaulter

tiii)

No chartes exists as no debt ofthe company hence this clause is not applicable

(iv)

iv)
(vi)

i!frilimt.tt"t6"t or satisfaction with

leoistrar of ComPanies
(vii)

(viiiJ :ompliance with number of lavers of companies Ithis 
clause is not anPlicable to the said compan
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{ix) latio Calculations

lThis clause is not aPPlicable'
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Ratios Numeratot A5 at March 31,

2025

As at March 31,

2024

variance (%) Explanation forany

chante in the ratio

by more than 25%

as compar€d to the

PreceedinSyear

al Current Ratio :urrent Assets :urrent Liabilities o61 0.18

bl Debt-Equiry Total Debt Shareholders'equity

Refer Note Belowi
c) Debt Service

:overape Ratio

EarninB available for debt

service

)ebt 5eruice

d) Return on

:quity Ratio
Net Loss aftertaxes

\verage Shareholders'

lquity
-0.15 -0.21 2a.L2vo

Decrease in Net

LOSS

{eJ

luanover raio
ost ofgoods sold or sales rverage Inventory

Refer Note Below+

f) Trade

leceivables

let credit sales rverage trade receivables

t) Trade payables

urnover ratio

{et credlt purchases Werage trade payables

h) Net capital

urnover ratio
{et sales \verage workinS capital -7.92 -1.80 -6.639

i) Net profit ratio {et profit after taxes {et saies {.13 -0.18 29.79i ncrease in Net Sales

j) Re!urn on ;arning before interest and

axes
:apital employed -0.37 7.12 398.619
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:aoital dmoloved

k) Return on
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ncome from Investments :ost of investmenl
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SlTl Sal Star Digital Media Private Llmlted

(Formerly Known as Salstar Dlgltal Media Prlvate Limited)

Notes Forming part ofthe Financial Statements as at March 31, 2025

Notes : 23 NOTES ON ACCOUNTS

lixl RatioCalculations

*Note 
: As per the nature of company some of the ratios are not applicable.

Discl osure of paya ble to vendo rs as defi n ed und e r the "M icro, Small a nd M ed iu m E nterprise Deve lopment Act, 2006" is based on the inform ation avai la ble with the

Company regarding the status of registration of such vendors under the said Act. As per the information available wlth the company there is Nl! MSME vendors.

Figure5 for the previous year have been regrouped / rearranged / recast whenever necessary to cgnfirm for comparison purpose.

In the opinion of the Board of Directors the current assets , lgan & advances shown in the Balance Sheet as at 31.03.2025 are considered good and fully

recoverable , except other wise stated and provision for all known liabilities is made in the accounts.

Trade payables, Trade Receivable, Unsecured Loans, Expenses Recoverable/payable & Financial assets are subject to confirmation and reconciliation from
parties. Long outstanding trade receivables are under the discussion and the matter will be sort of in future.

The Holding Company " Siti Networks Limited" having 51% of shareholding as on the reporting date is undergoing Corporate Insolvency Resolution Process (CIRP)

under the Insolvency and Bankruptcy Code (lBC) pursuant to an NCLT order dated 22 February 2023. The order was stayed by NcLAT on 7 March 2023,

temporarily restoring control to the suspended board, but the stay was vacated on 10 August 2023, reinstating CIRP. NCLT later clarified that the insolvency

commencement date remains 22 February 2023, and the moratorium under Section 14 applied throughout, including the stay period. Transactions during the stay

period were ordered to be reversed, except those in the ordinary course to keep the company as a going concern. Appeals against the NCLT order are curfently
pending before NCLAT.

The statutory auditor of Siti Networks Limited has expressed disclaimer of conclusion in the limited review report in respect of the standalone and consolidated

financial results for the quarter ended 31st December, 2024 dated23/04/2025.
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Sr.No Parti.ulart
March 31,2025 Mar.h 31.2024

in R3. Amount In Rs.

1 a) (i) the principal amount remainint unpaid to any supplieratthe end ofeach accountingyear; Nlt NIL

2 a) (ii) Interest due thereon remaining unpaid to any supplier at the end of each accounting yearj
NIL Nil

3

b) the amount of interest paid by the buyer in terms ofsection 15 ofthe Micro, Small and Medium

:nterprises Development Acl 2006 (27 of 2006), along with the amount ofthe payment made to the

upplier beyond the appointed day during each accounting vear; Nlt

4

c) the amount of interest due and payable forthe period ofdelay in makint payment (which has been paid

rut beyodd the appointed day durint the year) but without adding the interest specified under the Micro,

mall and Medium EnterDrises Develooment Act.2006: Ntt

5 d) the amount of interest accrued and remainins unpaid at the end ofeach aacounting vear: and NIL NIL

6

e) the amount offurther interest remaihinS due ahd payable even in the succeeding years, uhtil such date

vhen the interest dues above are actually paid to the small enterprise, forthe purpose of disallowance ofa

leductible expenditure under section 23 ofthe Micro, Small and Medium Enterprises Development Act,

006 NIL Ntl

N



slTl Sal Star Digital Media Private Limited

(Formerly Known as Salstar Dlgltal Medla Prlvate Limltedl

Notes Forming part ot the Financial Statements as at March 31, 2025

Notes : 23 NOTES ON ACCOUNTS

10
The compa ny is having contingent liabilities of a n outstanding demand under section 143 (3) of the I ncome Tax Act, 1961 towards accrued interest R5 73,59,579/

total demand is of Rs 73,59,579/- pertaining to A.Y. 2017-18 against which an appeal has been filed to the CIT (A), Vadodara - 2 which is transferred to National

Faceless Appeal Centre {NtAC), matter of such is pending before this authority

11 
The Company "Revenue from operations" includes broadcasters shares in subscription income from pay channel which has correspondingly been presented as

expenses which is not in accordance with requirement of Ind AS 115, "Revenue from contract with customers, had the Management disclosed the same on net

basis, the revenue from operations and the pay channel, carriage sharing and related cost" each would have been lower by Rs.257.87 million for the 12-month

March 31,2025 respectively, while this would have been no impact on the net profit/loss forthe twelve months and period ended March 31,2025.

The accompanying notes are an inteSral part of these financial statements,

As per our attached report"of even dates

For Mahesh Udhwanl & Assqciates

Chartered Accountants

(Firm Regd.No.129738W)

For and on behalf ofthe Board of Directors
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Direc-tor Director
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Partner
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MembershiD No.047328

UDINr 250473288MHXWK4318

Place:Vadodara

Date : 15/05/2025
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SlTl Saistar Digital Media private Limited

(Formerly Known as Sai star Digital Media private timited)
Accompanying notes to the financial statements as at March 3L, zozs

Note-1 Significant Accounting policies

Company Overview

SlTl Sai Star Digital Media Private Limited (formerly known as Saistar Digital Media
Private Limited) was incorporated on 27 February 2013 having Corporate ldentification
Number is (ClN) U64204GJ2013PTC073773 engaged in telecommunication business with
the view to dedicated cater the subscribers in and around areas in Gujarat and further
enhance its area during the year in the state of Maharashtra by deploying latest
technology for delivering multiple TV signals to enhance the consumer viewing
experience in the state of Gujarat and Maharashtra, India. lts product range prbviding

Digital Cable Television services.

Basis of accounting and preparation of financial statements

The financial statements of company has been prepared in accordance with Indian

Accounting standards (lnd AS) notified under the companies (lndian accounting
standards) Rules, 2015. The company has adopted lnd AS with effect from l_st April, 20L6

in accordance with the notification issued by the Ministry of Corporate Affairs, to the
extent applicable. The company follows the mercantile system of accounting and

recognizes income & expenditure on accrual basis unless specifically stated otherwise.

Use of estimates

The preparation of the financial statements in conformity with Ind AS to the extent
applicable and requires the Management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable.

Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are known /
materialize.

Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the
Company and it can be reliably measured.

ilt.

tv.



V.

Revenue from renderirJg services

Subscription income is recognised on completion of services and when no significant

uncertainty exists regarding the amount of consideration that will be derived.

Activation and set top boxes pairing charges are recognised as revenue to the extent it

relates to pairing and issue of the related boxes and when no significant uncertainty

exists regarding the amount of consideration.

Interest Income is recognised on accrual basis.

Property, Plant & Equipment

Property, plant and equipment represent a significant proportion of the asset base of

the Company. The useful lives and residual values of the Company's assets are

prescribed in the Schedule ll of the Companies Act, 201"3.

Property, plant and equipment are stated at cost of acquisitions less depreciation and

impairment losses if any. Cost of acquisitions comprises the purchase price and any

attributable cost of bringing the assets to its working condition for its intended use. The

depreciation on Fixed Assets is provided as specified in Companies Act, 2013 under

Straight line Value method on Pro-rata basis.

Set top boxes intended to be provided to subscribers are treated as part of capital work

in progress till at the end of the month of activation thereof.

Subsequent Costs:

The cost of replacing a part of an item of property, plant and equipment is recognised in

the carrying amount of the item if it is probable that the future economic benefits

embodied within the part will flow to the Company and its cost can be measured

reliably. The carrying amount of the replaced part is derecognised. The cost of the day-

to-day servicing the property, plant and equipment are recognised in the statement of

profit and loss as incurred.

Disposal:

An item of property, plant and equipment is derecognised upon the disposal or when

no future benefits are expected from its use or disposal. Gains and losses on disposal of

an item of property, plant and equipment are determined by comparing the proceeds

from disposal with the carrying amount of property, plant and equipment, and are

recognised net within other income / expenses in the statement of profit and loss.



Depreciation:

Depreciation is provided using the straight-Line Method as per

estimated by the Management on the basis of nature of business.

Assets Useful Life (in Years)

Computers 3

Building 60

Plant and Machinery 8

Office Equipments 5

Electrical Equipment 8

Studio Equipment 13

Set-Top-Boxes 8

Furniture and fixtures 1_0

Taxation

Current Tax

The provision for taxation is ascertained on the basis of assessable profits computed

in accordance with the provisions of the Income-tax Act, 1961.

Deferred tax

Deferred income tax is provided, using the liability method, on temporary

differences arising between the tax bases of assets and liabilities and their carrying

amounts in the financial statements. However, if the deferred income tax arises from

initial recognition of an asset or liability in a transaction other than a business

combination that at the time of the transaction affects neither accounting nor

taxable profit or loss, it is not accounted for. Deferred income tax is determined

using tax rates (and laws) that have been enacted or substantially enacted by the

balance sheet date and are expected to apply when the related deferred income tax

asset is realised or the deferred income tax liability is settled.

Deferred income tax assets are recognised to the extent that it is probable that

future taxable profit will be available against which the temporary differences can be

utilised.

..,j1'f';:'..-',.:: 
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Vll. Employee benefits

Short term employee benefits are recognized as an expense in the statement of

profit and loss for the year in which the related services are rendered. The benefits

like salaries, wages, short-term compensated absences are recognized in the period

in which the employee renders the related service.

Other long term employee benefits & Retirement benefits are recognized as an

expense in the statement of profit and loss for the year in which the employee has

rendered services and are booked in the books of accounts on cash basis.

The employees of the company are entitled for Gratuity as per Payment of Gratuity

Act 1972. However, the Company has not provided for any liability towards the

payment of gratuity to its employees. In absence of any detailed working, its impact

on the financial statements is not ascertainable.

Vlll. Financial lnstruments

A. Initial Recognition

An entity shall recognise a financial asset or a financial liability in its balance

sheet when, the entity becomes party to the contractual provision of the

instrument. Trade receivables which are initially measured at transaction price.

B. Subsequent Measurement

A Financial Asset and liabilities is measured at Amortised Cost to the extent

applicable if it is held within a business model whose objective is to hold the

asset in order to collect contractual cash flows and the contractual terms of the

Financial Asset give rise to cash flows on specified dates that represent solely

payments of principal and interest on the principal

Receivables and Pavables

Unconditional receivables and payables are recognised as financial assets or

financial liabilities when the entity becomes a party to the contract and, as a

consequence, has a legal right to received or a legal obligation to pay cash.

Further, the carrying amounts approximate fair value of these instruments,

C. lmpairment of FinancialAssets:

The Company recognizes loss allowances using the expected credit loss (ECL)

model for the financial assets which are not fair valued through profit or loss.

Loss allowance for trade receivables with no significant financing component is

measured at an amount equal to lifetime ECL. For all other financial assets, ECLs

are measured at an amount equal to the l-2-month ECL, unless there has been a

significant increase in credit risk from initial recognition in which case those are

measured at lifetime ECL. The amount of ECLs (or reversal) that is required to

#
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adjust the loss allowance at the reporting date to the amount that is required to

be recognized is recognized as an impairment gain or loss in profit or loss.

D. Derecognition of Financial Liabilities:

A financial liability is derecognized when the obligation under the liability is

discharged / cancelled / expired. When an existing financial liability is replaced by

another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is

treated as the de recognition of the original liability and the recognition of a new

liability. The difference in the respective carrying amounts is recognized in the

Statement of Profit and Loss.

E. Offsetting of Financial lnstruments:

Financial assets and financial liabilities are offset and the net amount is reported in

the balance sheet if there is a currently enforceable legal right to offset the

recognized amounts and there is an intention to settle on a net basis, to realize the

assets and settle the liabilities simultaneously.

Leases

The Company assesses whether a contract contains a lease at the inception of a

contract. A contract is, or contains, a lease if the contract conveys the right to

control the use of an identified asset for a period of time in exchange for

consideration. To assess whether a contract conveys the right to control the use of

an identified asset, the Company assesses whether: (i)the contract involves the use

of an identified asset (ii) the Company has substantially all of the economic benefits

from use of the asset through the period of the lease and (iii) the Company has the

right to direct the use of the asset.

Company as a lessee:

The Company recognises a right-of-use asset and a lease liability at the lease

commencement date. The right-of-use asset is initially measured at cost, which

comprises the initial amount of the lease liability adjusted for any lease payments

made at or before the commencement date, plus any initial direct costs incurred and

an estimate of costs to dismantle and remove the underlying asset or to restore the

underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method

from the commencement date to the earlier of the end of the useful life of the right-

of-use asset or the end of the lease term. The estimated useful lives of right-of-use'



assets redetermined on the same basis as those of property and equipment. In
addition, the right-of-use asset is periodically reduced by impairment losses, if any,
and adjusted for certain remeasurements of the rease riabirity.

The lease liability is initially measured at the present value of the lease payments
that are not paid at the commencement date, discounted using the interest rate
implicit in the lease or, if that rate cannot be readily determined, the company,s
incremental borrowing rate. Generally, the company uses its incremental borrowing
rates as the discount rate.

Lease payments included in the measurement of the lease liability comprise the
following:

- fixed payments, including in-substance fixed payments.

- variable lease payments that depend on an index or a
the index or rate as

at the commencement date.

rate, initially measured using

- amounts expected to be payabre under a residuar varue guarantee; and

- the exercise price under a purchase option that the company is reasonably certainto exercise, rease payments in an optional renewal period if the company is
reasonably certain to exercise an extension option, and penarties for earry
termination of a lease unless the company is reasonably certain not to terminate
early.

The lease liability is measured at amortised cost using the effective interest method.
It is remeasured when there is change in future rease payments arising from a
change in an index or rate, if there is change in the company,s estimate of the
amount expected to be payable under a residual value guarantee, or if the company
changes its assessment of whether it wiil exercise a purchase, extension or
termination option.

when the lease riabirity is remeasured in this way, a corresponding adjustment is
made to the carrying amount of the right-of-use asset or is recorded in statement of
profit and loss if the carrying amount of the right-of-use asset has been reduced to
zero.
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Short_term leases and leases of fow_value assets:

The company has elected not to recognise right-of-use assets and rease riabirity forthe short-term leases that have lease term of 12 months of ress and reases of row-

;:':Tffi:- n"-::ili],:,,fl "''n' i",,;;;;;""., as a n ope rating expense

Earnings per Share

The basic earn.

,o,heequ,y,ii:_;i,:[1T1?::::.,1#$:,i:fi 
:::#Jffi :Ii:;1il;shares outstanding during the reporting period. the number of shares used incomputing diruted earning per share comprises the weighted average number ofshares considered for deriving basic earning share, and arso the weighted averagenumber of equity shares' which may be issued on the conversion of a, dirutivepotentiar shares, unress the resurts wourd be anti-dirutive.

Segment Reporting:

our company is engaged in the business of providing services of cable through suboperators. As such, in accordance with Ind AS, o* cJrp.ny,s business is consideredto constitute one single primary segment.

Provision and Contingencies

The company recognizes a provision when there is a present obrigation as a resurt of
ffff:iliifH:'fi,;:;;:t'"* or resources and a reriabre estimate can be maae

contingent riabirity 
1l 

r oorr'ore obrigation arising from past events and whose

il:jffi :Ji;: 
confirmed onrv bv the occurrence or non-occurrence of one or more

.Tj* l * 
ji:iT 
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the obrigation or tresources 
embodying economic benefits will be required to setle

re| ab I ty con, neli,'ffi: :J H ":iff::il 
.i?1,, 

::,;;1,I:i;:.,,*",*J;lXmanagement of facts and legal aspects of the matter involved.

continSent Asset are neither recognized nor disclosed in the financial statements.
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